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ACADEMIC EXPERIENCE 
 
Madison S. Wigginton Professor of Finance, Owen Graduate School of Management, Vanderbilt 

University, Nashville, Tennessee, August 2007 – Present 

Professor of Law, Vanderbilt Law School, Vanderbilt University, Tennessee, December 2014 – 
Present 

Professor of Finance, Owen Graduate School of Management, Vanderbilt University, Nashville, 
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Associate Professor of Management, Owen Graduate School of Management, Vanderbilt University, 
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REGULATORY EXPERIENCE  
 
Director of the Division of Economic and Risk Analysis, U.S. Securities and Exchange Commission, 

formerly named Division of Risk, Strategy, and Financial Innovation, June 2011 – May 2014 

Chief Economist, U.S. Securities and Exchange Commission, June 2011 – May 2014 

Vice Chairman, Committee on Emerging Risk, International Organization of Securities 
Commissions (IOSCO), July 2013 – May 2014 

Economic Fellow, U.S. Securities and Exchange Commission, January 2010 – August 2010 and 
January 2011 – June 2011 
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"A Multiperiod Theory of Corporate Financial Policy with Taxation." 

Dissertation Committee: Lemma Senbet (Chairman), Robert Haugen, William Brock, Werner 
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- Fama-DFA Prize for the Best Paper Published in the Journal of Financial Economics in the 
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Debt,”  Journal of Applied Corporate Finance, 7 (1998), 45-53. 
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Asymmetries and Convertible Debt Security Design,” Journal of Financial Intermediation, 7 (1998), 
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“Firm-Specific Estimates of the Ex Ante Bankruptcy Discount,” March 2009 
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“A Multiperiod Theory of Corporate Financial Policy under Taxation,” The Amos Tuck Graduate 
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for Financial Volatility Conference at the University of California-San Diego; April 1990, 
Association of Managerial Economists meeting, Washington, D.C., December 1990, The 
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“Is Convertible Debt a Substitute for Straight Debt or Common Equity?,” University of Miami, 
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“The Long-Run Performance of Firms Adopting Compensation Plans Based on Economic 

Profits,” Dartmouth College, May 2000, The Ohio State University, May 2000, Johann Wolfgang 
Goethe-Universität, June 2000, Financial Management Association meetings, October, 2000, 
The London Business School, October 2001. 
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University, April 2001, Western Finance Association meetings, June, 2001, Southern Methodist 
University, April 2002, University of Texas at Dallas, April 2002. 

 
“The Determinants of Issue Cycles for Initial Public Offerings,” University of Kentucky, October 
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Madison, November 2008, U. S. Securities and Exchange Commission, February 2009, Financial 
Management Association, Torino, Italy, May 2009, University of New South Wales, March 2010, 
University of Melbourne, March 2010. 
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“The RSFI Money Market Fund Study,” The University of Glasgow, Glasgow, Scotland, April 

2013, H.E.C., Versailles, France, April 2013 
 
“The Economic Implications of Money Market Fund Capital Buffers,” CIRANO, November 2014, 
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 “Do Fraudulent Firms Produce Abnormal Disclosure?,” George Washington University, October 
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Law School, Sept. 2011. 
 
Securities Law Roundtable at Georgetown, Georgetown Law School, Washington, D.C., September 
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Conference on Systemic Risk and Data Issues, Center for Financial Policy (University of Maryland), 
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Economics (UC, Berkeley), Washington, D.C, October 2011 

 
FIA Futures and Options Expo, Panelist on “Responding to Market Instability” and “Impact of 

High-Frequency Trading on Markets” sessions, Chicago, Illinois, October 2011 
 
U.S. Securities and Exchange Commission, Advisory Committee on Small and Emerging 

Companies, Washington, D.C., October 2011 
 
The Macroprudential Toolkit: Measurement and Analysis Conference sponsored by the Office of 

Financial Research, Moderator for “Risk Management?: What’s the Frontier” session, 
Washington, DC, December 2011. 

 
Columbia Funds Board of Directors Meeting, Washington, DC, December 2011 
 
Mutual Fund Directors Forum, Board of Directors meeting, Washington, DC, January 2012 
 
Zicklin-Capco Institute Paper Series in Applied Finance Conference, Panelist on Capital Adequacy 

and Basel III session, Baruch University, New York, New York, February 2012 
 
Practicing Law Institute, SEC Speaks 2012 Conference, Washington, DC, February 2012 
 
University of Wisconsin – Madison, Granger School of Business, Madison, WI, March 2012 
 
Policy Roundtable on the Future of Financial Regulation, Monetary and Capital Markets 

Department, IMF and Center for Financial Policy, University of Maryland, April 2012 
 
Policy Chat, Center for Financial Policy, University of Maryland, April 2012 
 
Case Western Reserve University, April 2012 
 



Risk Minds Conference, Keynote Speaker, “Quantitative Risk Assessment at the SEC,” Boston, MA, 
June 2012, http://www.sec.gov/news/speech/2012/spch060512cml.htm  

 
Financial Management Association, Panelist on “Market Structure: Perspectives of Regulators and 

Exchanges,” Istanbul, Turkey, June 2012 
 
Quant Congress USA, Keynote Speaker, “Quantitative Risk Assessment at the SEC,” New York, 

NY, July 2012 
 
Women in Housing and Finance Public Policy Luncheon, Key Note Speaker, “SEC priorities in 

Perspective,” Washington, DC, August 2012 
 
SIFMA Compliance & Legal Monthly Luncheon, Keynote Speaker, “The Expanded Role of 

Economists in SEC Rulemaking,” New York, NY, October 2012, 
http://www.sec.gov/news/speech/2012/spch101612cml.htm 

 
Risk Management in a Fast Changing Regulatory Environment, Rutgers University, Panelist on 

“Risk Management at Non-Banks,” Newark, NJ, November 2012 
 
Waters USA 2012, “Title VII and the Dodd Frank Act,” keynote speech, New York, New York, 

December 2012 
 
The Consortium for Systemic Risk Analytics, “Money Market Reform,” keynote speech, M.I.T. 

University, Cambridge, MA, December 2012 
 
BB&T Center for the Study of Capitalism, Wake Forest University, “Risk Assessment and the Role 

of Data Analytics at the SEC,” Winston-Salem, North Carolina, February 2013. 
 
National Association of Business Economists Conference on Global Challenges, Domestic Choices: 

Options for Economic Policy  “Money Fund Regulation,” panelist, Washington, DC, March 
2013. 

 
The Investment Company Institute and the Federal Bar Association Mutual Funds & Investment 

Management Conference, “Money Market Funds: The Regulatory Hot Potato,” panelist, Palm 
Desert, California, March 2013. 

 
Institute for Data Sciences and Engineering, Columbia University, IDSE Seminar Series Event, 

“Analytic Accounting Risk Modeling at the SEC,” New York, New York, March 2013. 
 
XBRL International, “Analytic Accounting Risk Modeling at the SEC,” keynote speech, Dublin, 

Ireland, April 2013 
 
The Irish Banking Federation, “The RSFI Money Market Fund Study,” keynote speech, Dublin, 

Ireland, April 2013 
 
The ICI Money Market Fund Advisory Committee, “Money Market Funds,” panelist, 

Washington, D.C., April 2013 
 



Pennsylvania Association of  Public Employee Retirement Systems Annual Spring Forum, 
“Investor Protection Through Economic Analysis,”  keynote speech, Harrisburg, 
Pennsylvania, May 2013, http://www.sec.gov/News/Speech/Detail/Speech/1365171575422 

 
Journal of Business, Finance, and Accounting Capital Markets Conference, “Analytic Accounting 

Risk Modeling at the SEC,” keynote speech, Chapel Hill, North Carolina, May 2013 
 
Mid-Atlantic Enforcement Cooperative Conference, “Analytic Accounting Risk Modeling at the 

SEC,” keynote speech, Philadelphia, Pennsylvania, June 2013 
 
National Economists Club, “The Economics of Money Market Reform,” keynote speech, 

Washington, DC, April 2013. 
 
American Bar Association Annual Meeting, “The Money Market Fund Conundrum: Balancing 

Competing Regulatory Agendas with Investor Needs,” Panelist, San Francisco, California, 
August 2013. 

 
Data Transparency Coalition 2013, “Policy Spotlight: Financial Regulation,” keynote speech, 

Washington, DC, September 2013. 
 
XBRL USA Annual Meeting, “The Accounting Quality Model,” keynote speech, Las Vegas, 

Nevada, September 2013 
 
2013 Academic and Practitioner Conference on Mutual Funds and ETFs, ICI and University of 

Maryland, Risk Management and Oversight, panel moderator, October 2013, College Park, 
Maryland 

 
Vanderbilt Conference on Institutional Investors and Price Efficiency, “Alternative Trading 

Systems,” keynote speech, Nashville, Tennessee, October 2013 
 
Practicing Law Institute, “Recent Developments in Rule Making,” panelist, New York, New 

York, November 2013 
 
Corporate Governance Center at University of Tennessee – Knoxville, “Risk Assessment at the 

SEC – The Accounting Quality Model,” keynote speech, Knoxville, Tennessee, November 
2013 

 
AICPA Conference on Current SEC and PCAOB Developments, “The Role of Data Analysis in 

the Future of Financial Reporting,” panelist, Washington, DC, December 2013. 
 
The Consortium for Systemic Risk Analytics, “Risk Assessment – The Accounting Quality Model,” 

keynote speech, M.I.T. University, Cambridge, MA, December 2013. 
 
Practicing Law Institute, Corporate Governance – A Master Class, “Audit Committees Back in the 

Hot Seat,” panelist, New York, New York, February 2014 
 



Investment Company Institute 2014 Mutual Funds and Investment Management Conference, 
“Encouraging Economic Discourse,” keynote speech, Orlando, Florida, March 2014, 
http://www.sec.gov/News/Speech/Detail/Speech/1370541172162#.U0FkidxBV8s 

 
INQUIRE Europe and INQUIRE UK Spring Seminar, “The Economic Analysis of the Regulation 

of Money Market Funds,” speaker, Vienna, Austria, March 2014 
 
SIFMA Compliance and Legal Society Annual Seminar, “SEC Developments,” panelist, Orlando, 

Florida, April 2014 
 
International Forum of Independent Audit Regulators Plenary Meeting 2014, “Risk Assessment,” 

panelist, Washington, DC, April 2014 
 
University of Pennsylvania, Wharton School of Business, “Economic Analysis,” Philadelphia, 

Pennsylvania, April 2014 
 
Massachusetts Institute of Technology, Center for Financial Policy Distinguished Speaker Series, 

“The Future of Capital Formation,” Boston, Massachusetts, April 2014 
 
Financial Executives Institute 2014 Summit Leadership Conference, “Discretionary Disclosure 

Detection,” keynote speaker, Washington, DC, June 2014. 
 
Sustainable Architecture for Finance in Europe, “Money Market Reform,” keynote speaker, 

Frankfurt, Germany, July 2014. 
 
The Exchange Conference, “The Current State of XBRL,” panelist, Orlando, Florida, September 

2014. 
 
The Southeastern Association of Shared Resources (SEASR) and the Midwest Association of Core 

Directors (MWACD) 2014 Conference, “Evaluating Core Impact,” panelist, Nashville, 
Tennessee, October 2014. 

 
Financial Management Association, “Hot Topics at the SEC,” panel moderator, Nashville, 

Tennessee, October 2014. 
 
New York Society of Certified Public Accountants, Public Company Accounting and Auditing 

Conference, “Data Analytics,” keynote speech, New York, New York, October 2014. 
 
SEC Historical Society, “The Experts Forum: FTI Consulting | Compass Lexecon, Dodd-Frank, 

Derivatives and Structured Finance,” panel moderator, Washington, D.C., November 2014. 
 
Certified Financial Analyst Society of Nashville, “Economic Analysis and Risk Assessment at the 

SEC,” keynote speech, Nashville, Tennessee, November 2014. 
 
CIRANO, “Central Banking and Supervision, What Have We Learned Since 2008 Conference,” 

presenter, Montreal, Quebec, November 2014. 
 



American Accounting Association, Financial Accounting and Reporting Section, Midyear Meeting, 
“The Accounting Quality Model,” keynote speech, Nashville, Tennessee, January 2015. 

 
Investment Company Institute/Boston University, Conference on Financial Stability and Asset 

Management, “The Role of Asset Management in Economic Growth and Financial Stability: 
Problem or Solution?,” panel moderator, Boston, Massachusetts, March 2015. 

 
Certified Financial Analyst Society of Memphis, “Economic Analysis and Risk Assessment at the 

SEC,” keynote speech, Memphis, Tennessee, March 2015. 
 
Data Transparency Coalition, Financial Regulation Summit, “International and Academic panel,” 

panelist, Washington, D.C., March 2015. 
 
Vanderbilt University Law School, 17th Annual Law and Business Conference Developing Areas of 

Capital Market and Federal Securities Regulation, “Capital Formation and the JOBS Act,” panel 
moderator, March 2015, Nashville, Tennessee, March 2015. 

 
University of Oklahoma, “Capital Formation and the JOBS Act,” keynote speech, Norman, 

Oklahoma, April 2015. 
 
The American Assembly, “The Role of the Securities and Exchange Commission in a Changing 

World, The Role of the SEC at Home and Abroad,” panelist, May 2015, Washington, DC 
 
Frankfurt School of Finance and Management, Perspectives in Auditing Conference, “The SEC’s 

Accounting Quality Model,” keynote speech, Frankfurt, Germany, May 2015. 
 
ICI/University of Virginia Academic & Practitioner Conference on Mutual Funds and ETFs, “Bond 

Market Liquidity,” panel moderator, October 2015. 
 
Illinois Institute of Technology Conference on High Frequency Trading, “High Frequency Trading 

and Financial Regulation,” keynote speech, November 2015. 
 
SEC Historical Society, “The Experts Forum: FTI Consulting | Compass Lexecon, “The Impact of 

Falling Oil Prices on Financial Reporting ,” panel moderator, Washington, D.C., November 
2015. 

 
RESEARCH GRANTS 
 
Visiting Scholar Grant, Johann Wolfgang Goethe-Universität, Summer 2000  

State Street Global Advisors, “Market Responsiveness to Earnings Forecasts,” 1996, 1997, 1998. 

New York Mercantile Exchange, “Forecasting Conditional Volatility in The Oil Futures Market with 
Option Prices,” 1991. 

Chicago Board Options Exchange, “The Behavior of Volatility Implicit in the Prices of Stock Index 
Options,” 1987. 

 



HONORS AND AWARDS 
 
James A. Webb Award for Excellence in Teaching at the Owen Graduate School of Management, 

Vanderbilt University, 1991, 2000, 2009 

Finalist for James A. Webb Award for Excellence in Teaching at the Owen Graduate School of 
Management, Vanderbilt University, 1997, 1999, 2001, 2010 

Outstanding Executive MBA Professor at the Owen Graduate School of Management, Vanderbilt 
University, 1991 

Dean's Award for Teaching Excellence at the Owen Graduate School of Management, Vanderbilt 
University, 1992, 1999 

NASDAQ Award for the Best Paper on Capital Formation at the Western Finance Association, 
June 2001 for “Busted IPOs and Windows of Misopportunity” 

Fama-DFA Prize for the Best Paper Published in the Journal of Financial Economics in the Areas of 
Capital Markets and Asset Pricing, 2001, 1st Place for “Following the Leader: A Study of 
Individual Analysts Earnings Forecasts” 

Dean’s Research Productivity Award at the Owen Graduate School of Management, Vanderbilt 
University, 2003 

Hirtle Callaghan Research Scholar Award, 2005 

 
COURSES TAUGHT 

 
Advanced Corporate Finance (MBA), Corporate Value Management (MBA, EMBA), Corporate 
Financial Policy (MBA, EMBA, Ph.D.), Derivative Securities (MBA), Advanced Derivatives 
Securities (MBA), Executive Managerial Finance I (MBA), Financial Economics Seminar 
(Ph.D.), Life Cycle of the Firm (MBA/JD), Managerial Finance (Undergraduate, MBA), Option 
Pricing (Undergraduate), Quantitative Portfolio Management (MBA), Empirical Methods in 
Corporate Finance (Ph.D.), Seminar in Venture Capital (Ph.D.), Seminar in Dynamic Capital 
Structure (Ph.D.) 

 
EDITORIAL BOARDS AND OTHER ACADEMIC SERVICE  
 

Journal of Corporate Finance, Associate Editor, 2001 – present. 

Journal of Business Accounting and Finance, Associate Editor, 2008 – present 

The North-American Journal of Economics and Finance, Associate Editor, 2010 – present 

The Journal of Financial Research, Associate Editor, 1999 – 2006  

Financial Management Association, Practitioner Director, 2015 - present 
 

REFEREEING 
 

Professional Journals: 
Journal of Financial Economics, Journal of Finance, Review of Financial Studies, Journal of 
Econometrics, Journal of Financial and Quantitative Analysis, Journal of Financial 



Intermediation, Financial Management, Journal of Financial Research, Journal of Corporate 
Finance, Journal of Derivatives, Journal of Empirical Finance, Management Science,  Journal of 
Futures Markets, Journal of Banking and Finance, International Review of Financial Analysis, 
Review of Derivatives Research, Review of Financial Economics, The Financial Review, 
Quarterly Review of Economics and Business, Review of Futures Markets  

 
Program Committees:  

Western Finance Association meetings, 1989 and 1992 
Financial Management Association, 1990, 1992, 1993, 2004 
FMA Competitive Paper Awards Committee, 1996, 2000. 
Chairman, FMA Competitive Paper Awards Committee, 2005. 
Chairman, FMA, Special Topics Section, 2006. 
Co-Chairman, European Financial Management Association meeting, 2009 
Chairman, Doctoral Student Consortium, European Financial Management Association meeting, 
2015 

 
ACADEMIC SERVICE 
 

Open Rank Accounting Search Committee (1994) 
Open Rank Finance Search Committee (1986, 1988, 1989, 1992, 1996, 1997, 1999, 2001) 
Open Rank Finance Search Committee (1987) - Chairman 
Senior Level Faculty Search Committee (1987, 1988, 1989, 2000, 2007, 2008, 2009) 
Ph.D. Committee (1987, 1988, 1989, 1990) 
Facilities Planning Committee (1990) 
Honors and Awards Committee (1991, 1992) 
New Position Description Committee (1993) 
Committee on Computing/Telecommunications Planning (1993, 1994) 
Executive MBA Oversight Committee (1994, 2004) 
Accounting Search Committee (1994) 
SACS Compliance Audit Committee (1994) 
Committee on Instruction (1995, 1996, 1997) 
Computer Camp Planning Group (1996) 
Building Committee (1996, 1997) 
Statistics Camp Planning Group (1997) 
Undergraduate Business Major Committee (1997) 
Renewal and tenure review committees (1995, 1996, 1997, 1999, 2001-2006, 2009) 
Core Curriculum Review Committee (2002, 2004, 2005) 
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